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N EEEEMERE (85) © Consolidated balance sheets (Summary)

(&7, ¥ millions)

ARl HEEREEE HERRETEE
#8 (2004.3.31) (2003.3.31)
(EEDER) (Assets)
ENEE Current assets 26,997 23,522
EE&EE Fixed assets 6,323 6,239
BREETEERE Tangible fixed assets 3,049 2,838
BEETEE Intangible fixed assets 116 48
BEZOMDEE Investments and other assets 3,157 3,352
BEST Total assets 33,320 29,762
(BfEDE) (Liabilities)
mEaE Current liabilities 18,339 15,751
BT Fixed liabilities 212 123
Bf55s Total liabilities 18,551 15,874
(DEIEERS) (Minority interest)
DR ERESD Minority interest 14 1
(BEARDEL) (Shareholders' equity)
BAE Common stock 890 890
BXRIRE Capital surplus 768 768
FERIRE Earned surplus 13,5639 12,497
Z Dt EMEE Sl =EREE Net unrealized gain on securities, net of tax effect 76 7
AEREAREME Translation adjustments A 421 A 154
BoHR Treasury stock A 97 A 123
I=Z3=H Total shareholders' equity 14,755 13,886
BEAHMERSRUEAREET  Total liabilities, minority interest and shareholders' equity 33,320 29,762

GF) EHEES. BAAKREEYDRTCCRRLUTEDETD,
Note: Amounts of less than one million yen have been rounded down.

T LEDORBEBRICHWT EE
. EABBLEBORE MURERE
HEMULCTHDET,

T LBEFEME - T« DILE
@ - MRZERDICHIR L. #ERIT
[FFRETOTELEHMEELE U,

- e
SDFEE

EFRN@ISEmEEDE Uen B

TREEEDSHK5H;. ##
BAEIFEIFEL S EFDF Ulco

N B+ vy a-J0—-58E (85) : Consolidated statements of cash flow (Summary)

(B3 ¥ millions)

0 ERFISMETEE (85) | Consolidated statements of incomes (Summary)

(&7, ¥ millions)

ARl HERERFE AERREEE
#8 (2008.4.1~2004.3.31) (2002.4.1~2003.3.31)
b llat=} Net sales 71,786 61,277
pllnl i Cost of sales 64,599 54,641
bl o Gross profit 7,187 6,636
RFEEEN—REEE Selling, general and administrative expenses 4,791 4421
EERE Operating income 2,395 2,214
RSN Non operating income 268 220
SEFIS Interest income 98 54
A Dividend income 7 8
Z DAt Other non operating income 162 157
EENER Non operating expenses 369 158
XIS Interest expenses 19 7
Z DAt Other non operating expenses 349 151
B Ordinary profit 2,294 2,276
YFRIFIRR Extraordinary gain 190 920
YFRER Extraordinary loss 37 91
HE SR TS Net income before taxes 2,448 2,275
EARL, (ERHERUSEER Corporate, inhabitant and enterprise taxes-current 983 1,006
BEABIETIER Deferred taxes 34 A 30
DERREISEE (A38%K IIE)  Minority interest in net income/loss(A) 12 A 1
LG EA Net income 1,416 1,300

GF) EHBEE. BAAKREEYDRTCTCERRLUTEDETD,
Note: Amounts of less than one million yen have been rounded down.

N ERRIRESTEEZ (@5) : Consolidated statements of retained earnings (Summary)

(B ¥ millions)

HARY LEERSFE AhERSETEE
X5 (2003.4.1~2004.3.31) (2002.4.1~2003.3.31)
E¥FHCLDFryYa - 7O~ Cash flows from operating activities 532 1,845
BEEHCEDFryYa1-TO— Cash flows from investing activities A 146 A 1,453
BEEICLDFryYa - 7O~  Cash flows from financing activities 171 A 821
RERVEEESEYICHPMEESE  Effect of exchange rate changes on cash and cash equivalents N 65 A 133
RERUREASYOEME (2HLE) Net change in cash and cash equivalents 492 A BB2
RERVREESYOHEETRS  Cash and cash equivalents at beginning of the term 711 1,274
RERUREASEYWOHREE Cash and cash equivalents at end of the term 1,203 711

WA | LERanem AR
X5 (2003.4.1~2004.3.31) (2002.4.1~2003.3.31)
(BEFXFIREDED) (Capital surplus)
BEXRIREHERS Beginning balance of capital surplus 768 —
BXRRIRSIENS Increase in capital surplus - 768
BE(CKDIHRDORIT Increase in additional paid-in capital - 768
BARRIREHERZED Ending balance of capital surplus 768 768
(FIESRIREDEB) (Earned surplus)
FIRRREHEZRS Beginning balance of earned surplus 12,497 11,665
FIBRIREIENS Increase in earned surplus 1,416 1,300
LR Net income 1416 1,300
FBRRERHSE Decrease in earned surplus 375 468
[F=Fn Cash dividends paid 332 438
iRESE Bonuses to directors 40 30
BoMRUs =R Loss on disposal of treasury stock 8 —
FIBRIREHERED Ending balance of earned surplus 13,539 12,497

(F) Ec#EEd. BAMAREZYDIECTRRLTHEDET,

Note: Amounts of less than one million yen have been rounded down.

(F) EcHEEF. BAAREBZYIDIECTCRRLTHEDET,

Note: Amounts of less than one million yen have been rounded down.




I B{AEEMERR () | Non-consolidated balance sheets (Summary) (&5 ¥ milions) B BRI co0axspsimme
HARI HEETE FIE=ES:3) SHDEITTDHADHKE  29,500,000%
#B8 (2004.3.31) (2003.3.31) FATERDEK 8,180,000%
(EEDER) (Assets) Fis 2,890
RENAE Current assets 25414 22,185 E;&I;ffﬁ 8111 4 W EA- 2Ot 4,647,104# 56.81%
EEEE Fixed assets 5,094 4,854 BRUANTEELY ’ . W ZOfEPEEA 937.296% 11.46%
gl Intangible fixed aseots =105 = ae AE o e 12742004 15.58%
IREZDMDEE Investments and other assets 2,229 2,022 e FERE FRHELLER Bz e 84,600% 1.03%
BESE Total assets 30,508 27,040 = s = = = PN ) (%)
(BED) (Liabilities) BETHEEIHEF KR 1,188,096 14.65 W AEA 1,236,800# 15.12%
P =1 Current liabilities 17,764 15,421 1% H = 1,017,904 12.65
Eany - i, FRswm Nms e 7w
a8 3 s
(BEEDER) (Shareholders'equity) EREHIRTSV=ZVD 270,000 3.33
zigﬁﬁ gg{)?tr;’f’s"ufﬁ?ﬁls( ggg 323 E?J:_ﬂhila‘w#—t“l%‘ﬁﬂﬁﬁitﬁ?i(f%ﬂ) 287,500 293 W 1.0008T 5,397,900# 65.99%
FERIRS Earned surplus 10879 9.958 VTATyNGY AT V7 2/T1J30-% YU92 220,000 271 B S0087ELE 7526004 9.20%
HNEHEAZEE Net unrealized gain on securities, net of tax effect 118 7 J7IR I TRF1Z74X 9T T7 UK W 100EELE 6145006 7.51%
BCH Treasury stock & 97 o 123 BAVZS— NS NEHRTHRAHIEED) 193,400 238 SOt L 195 1008 2399
BAGE Total shareholders'equity 12,558 11,501 —simzrenss ~ — - Z
& - AFAE Total liabilities and shareholders'equity 30,508 27,040 SERERTHARLUSED) 189,000 233 . ‘gziﬂtﬁ 592000 B47%
SR — \ V9 77 N=a1-5 HYI— UZFuR 7l 600#  2.62%
CF) sEEHE. BHARBZEYDERTTCRRLTBDET, 5= Sy Sk 180,200 2.22 = o
Note: Amounts of less than one million yen have been rounded down. PRIYFAR TP JO-Z TP IR : 122—':; 31 2288: cs)gil:z
=S . . . MAEH"=HE KRR 160,000 1.97 TR -
I B{MERETEE () : Non-consolidated statements of incomes (Summary) (&5 ¥ millons) == El
351 HRETE BIREEE | oo
[2l=] (2003.4.1~2004.3.31) (2002.4.1~2003.3.31) —
ey Netsalos S EBaoe N 2t OBIR 20042353188 W &8 oossamz i)
[=E == Operating expenses 66,236 56,492 = = ey PN . . e , , —
T Operating income 2,070 1,845 & 5 BTREIHIARMT REOFEHAE BH = EHEAER B A 7
SN Non operating income 258 247 Takachiho Electric Co.,Ltd.
EENER Non operating expenses 190 75 e S - S g g = BE p 5 N
REEFE Ordinary profit 2,138 2017 N #H HEREEBXZ_TH7&155 REmmRER 12 B 18 5 B R EERA
$5RIF Extraordinary gain 172 90 i . . ) ., .
FRlIER Extraordinary loss 16 165 http://www.takachiho.co.jp/ HY i % J\K = 5 = % XK _E E
5 | ER ST Net income before taxes 2,294 1,942 B4 i BBfe2F48
EAT, (ERBHRUERED Corporate,inhabitant and enterprise taxes-current 943 949 - 4 B oEa =
EANBLEIREERA Deferred taxes 54 A 66 B A& % 890835H EY il & RAEEL
L ERHF S Net income 1,296 1,060 = ,
BIHASR TS Retained earnings brought forward from previous period 137 179 #t B # 240% (B146%. 194%) EX i B KLEESE
Be#4ts =8 Loss on disposal of treasury stock 3 —
hREACEE Interim dividend 121 =2 { -~ -~ -""-""-""7"""""""/""/"""°/""""/"/"°-"-"-"°-~"°-~"-~"°~"°-~"°-~"-~"°~"-~"-~"°~"~" -~ ~"°~"~"~"°~"°~"~" "~/ """ """~/ "/"°~/ """~/ """/ "/ " "/ ~/ "~/ "/ "~/ "~/ "~/ "~/ °~/"°=/°
HHEASRA S FlER Unappropriated retained earnings 1,308 1,118 [ $¥Fﬁ_%(|§]w . ﬁﬂ) (200443531 QEE)
CF) sCEEBHF. BHARBZYDETTCRRLUTBDET,
Note: Amounts of less than one million yen have been rounded down. .EW (iE) k PR i E uﬂEﬂFﬁEﬂ(H]S-EE-EB .E‘W (ﬁE) U—I ;%'g i E m;,gl;%ﬁ} \{-EgBEEFDB]',Z\‘ﬁE] 515-14
I FUZEA53 : Statements of appropriation of retained earnings %) REEXE LEENEXTERS-19-1 1R X E #EmSILEHTIE 168
w7 FET T =B X 15 =BmFh7-22 # M X 5 ASHHEE2-11-3
wE (2003.4.1~2004.3.31) NEFXE \EFHATBE2-14-6 T EXE WFHAZET2-113
= HA - *x 0 Lﬁ? F f3 Unappropriated retained earnings 1,308,905,101 BY R 3 |5 RERTIREE1-123 BB |l 37 5 ERILT#ERIES-1-18
NZRXRDODEESDLTWVIELEXRT Appropriation of retained earnings N Lt 14 - N Q.
F = i a4 = Cash dividends 283,917,900 ﬂll 1:I i E ﬂlh:lﬁiEjFNZkﬂElE]E ]4_28 e i% EE i 1; J||ﬂﬁﬂu.|/3_’lﬁ]2 8 ]8
(1#RICD=35Mm) - (¥35 per share) A A X & AR AEEIESIIR=53-55-2 EA (B3P MEEER - SEE%ER
BY i) 1% b= 5 Bonuses to directors 60,000,000 == . % 3 =) & )RR, TS . e CEEELTEHI . FE.
@ % m . 2  Genoeral reserves 800,000,000 R % x & LHGXFESI77-4 x OBNERILS oYK V=537 - &ER- L
PN HA % i F #  Retained earnings carried forward to next period 164,987,201 R [ % & REMHES-S-1 RN - TN - R AE- B VYL
Eéé; *Eﬁiﬁoﬁgi]ﬁ%i? EI](%;[E] 'igﬁogﬁ%ggggngg [E%S?ﬁ%ﬁ;l%ﬁﬁ@%i’;%ﬁgﬁbﬁ;bﬂ% Lgi CREEMEMNZFNTHOET A 32 5 ALridsRd-12-7 AIMITHLR KO8 - B (28 - 2N
p ] =FaEN COTEEERCY DIFNCEERGE sS85 RE U s ZENTH o M Bi
Notes: 1. The company paid an i’_r?terideividend of ¥121 ,590,00?0_(¥1 5 pefshare) on December 9, 2003. = o ) INENIEE HNs) i KEBTI#ER478-11 L
2. A cash dividend of ¥35 per share is the sum of an ordinary dividend of ¥29 and a commemorative dividend of ¥6 to mark the listing of the Company’s shares on the Second XE:‘%@@?EB% LTHEhET,

Section of the Tokyo Stock Exchange.



